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Dear Editor:

I am writing today on behalf of NAIOP of Ohio to express our appreciation to the Members of Congress 
from Ohio who worked to ensure that the enacted version of the Tax Cuts and Jobs Act preserved 
provisions of the tax code that work well, specifically including the federal historic tax credit (HTC). We 
especially thank Senator Portman for his work as a Conference Committee member and retiring 
Representative Tiber! for his long-time support of the HTC.

The federal HTC is an income tax credit that promotes the rehabilitation of income-producing historic 
properties and historic districts. These tax credits are needed to enable projects to inject life into 
forgotten main streets and rehabilitate aging buildings that cannot support traditional debt sources due 
to market conditions. The HTC encourages private investment, creates jobs, has a demonstrated return 
on investment, and strengthens local economies by providing increased revenues to local governments 
through income, sales and property taxes. Further, the private sector takes on 100% of the investment 
risk, as the credit is not paid until a project is certified as 100% completed. In Ohio, where we also have 
a state HTC, the benefits of the HTC are particularly compelling. There is a $6.01 return for every $1 the 
state pays in credit. In addition, according to a survey of property owners and managers, the approved 
Ohio HTC projects cumulatively created 14,350 long-term operational jobs by the end of 2015.

Solid tax policies are imperative for fostering economic growth. NAIOP of Ohio appreciates the 
importance placed on the HTC in balancing our nation's fiscal and tax priorities.

Founded in 1967, NAIOP is one of North America's largest commercial real estate organizations. NAIOP 
comprises 19,000+ members and is the leading organization for developers and owners of and investors 
in office, industrial, retail and mixed-use real estate. NAIOP of Ohio is a statewide association of the 
four Ohio local chapters.

Sincerely,

Scott Ziance

President, NAIOP of Ohio


